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ECO 303Y1: The Economic History of Modern Europe to 1914

Topic No. 41[4] : Warfare and the Industrial Revolution, 1700 - 1815
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QUESTIONS:

1.

Did warfare and expenditures on military forces stimulate or retard British economic development
from ca. 1750 to 1815?

How did warfare and military expenditures stimulate technological innovations and economic
expansion in various British industries during the 18th and early 19th centuries?

To what extent did warfare, war-financing, and wartime taxation contribute to the shift of economic
power from Holland (the Netherlands) and France to England during the period 1760 - 1815? How
was Britain able to finance both ‘guns and butter’ -- both warfare and the Industrial Revolution? How
did Britain gain economically from warfare -- how did Britain exploit her victories at the economic
expense of her rivals?

What was Britain’s ‘Financial Revolution’: from 1694 to 1757? Explain its origins, especially in the
aftermath of the ‘Glorious Revolution’ of 1688-89, its form and nature — and above all, its
relationship to financing Britain’s overseas wars following the Glorious Revolution.

How did Britain, Holland, and France finance their warfare in the 18th and early 19th centuries? In
England, what role did the Bank of England and the London money market play in financing that
warfare? How did Britain finance the international competition that finally defeated Napoleonic
France by 1815? See also the related topic on British and Dutch banking, no. 9).

Why was Great Britain a net capital exporter after 1815? See the related topic on British and Dutch
banking (no. 9).



