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Prices of the Stock of the South Sea and Royal African Companies in 1720:

Source: Ann M. Carlos, Nathalie Moyen, and Jonathan Hill, ‘Royal African Company Share Prices during
the South Sea Bubble’, Explorations in Economic History, 39:1 (January 2002), 61-87.
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FIG. 2. Prices of South Sea Company shares.
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FIG. 1. Prices of Royal African Company senior and engrafted shares.
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Figure 7.3 Yields on risk-free government debt, 1700-99

Larry Neal, “The Finance of Business During the Industrial Revolution,” in Roderick Floud and
Donald McCloskey, eds., The Economic History of Britain Since 1700, 3 vols., 2nd edition
(Cambridge: Cambridge University Press, 1994): Vol. 1: 1700-1860, pp. 151 -81.
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