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Figure 14.3 Real wages per year for adult male workers at normal
employment rates, 1750-1851
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Figure 14.2 Real per capita consumption in Britain, 17601860
Sources : Feinstein (1981), Crafits (1985a: Table 15.1). Estimates of
total consumption are for Great Britain in prices of 1851-60, while
those of the eight food products are for England and Wales in prices
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Figure 14.1 Life expectancy at birth, the nation and the pecrage,
1701-1871

Sources: five-year averages for England less Monmouth are from
Wrigley and Schofield (1981: 528-9). Those for the British peerage
families are period rates (not birth-cohort rates) calculated from
Hollingsworth (1977: 326-8). Both scries arc averages for both sexes.
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626 The importance of money in the circular flow
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*Fig. 43.1 The Keynesian model. (i) The consumption function (ii) The transactions demand for
money (T) varies with the level of income (7) (iii) The speculative and precautionary demand for

money (LP) varies with the rate of interest (r) (iv) Investment (MEI) varies with the rate of
interest (r)
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