ECO101

1 Course Outline

This course (ECO101) covers microeconomics, the study of decisions made by individ-
ual households and firms, and their allocative implications. Many of you will choose to
continue to ECO102 (macroeconomics), which looks at a nation’s economy-wide phenom-
ena such as the total size of an economy, unemployment, inflation, and the interaction
between national economies. We have three primary learning objectives for this course.

1. To introduce you to the economist way of thinking, and help you on the path
towards thinking like an economist.

2. Introduce you to and help you understand some of the canonical models of modern
microeconomics. (This also entails understanding the limits of these models.)

3. Assist you in gaining sufficient proficiency with these models so that you can ap-
ply them to novel situations and appreciate their implications vis-a-vis individual
decision making and current public policy issues.

The emphasis of this course is on developing the ability to use economics to ask and
answer questions. Using your knowledge to solve problems and ask & answer questions
in new situations is valuable both in life and in the workforce. Employers will not ask
you to solve problems you’ve seen before. Memorization will not help you develop these
important job skills, and it is the easiest way to do badly in this course.

Deliberate practice (i.e., practicing the tasks you want to master) has been shown to
be the most effective way to acquire new skills. We have structured this course to give
you plenty of practice opportunities.
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