Eco 2021H: Macro Theory I (2011)
University of Toronto
Classes:
9am-11am, Monday (SS 2110) and Wednesday (WW 119)
TA: Brian Tavares (brian.tavares@utoronto.ca)
Instructor: Professor Shouyong Shi
Oﬃce: GE 268
Oﬃce hours: Monday (3:15-4:45pm), or by appointment.
Course website: http://sites.google.com/site/shouyongsite/
Email: shouyong@chass.utoronto.ca
(Note: To avoid confusion that is often created by email messages, I will not
answer any question sent by email that will require more than two lines of
answers. For longer questions, please come to the oﬃce hours or at a time set
up by appointment.)
Description of the Course:
This is the second part of the first core course (PhD) in macroeconomics. The course
is intended to achieve two objectives. One is to introduce students to a selected set of
macroeconomic issues, and the other is to demonstrate how to use analytical models and
techniques to examine the issues. Both the issues and the models should be treated as
important components of the course. While the issues provide the motivations for the
analysis, the models provide the necessary abstraction to make the analysis tractable and
consistent. Because of the limited time, we will only cover a small number of papers in
detail. Students should read the selected papers carefully, work through them in detail,
and evaluate them critically. To obtain the maximum benefit from the course, however,
students should also read the related paper. Questions during the lecture and outside the
class are encouraged.
Evaluation and Assessment:
• Two Assignments: (15% each)
— A due date will be specified for each assignment. Assignments handed in after
the due date will not be accepted. If acceptable reasons (such as medical ones)
prevent a student from handing in an assignment before or on the due date, the
weight for that assignment will be re-assigned to the final exam.
• Final Examination: 70%.

— Try to avoid missing the final exam. A make-up exam is not only very costly,
but also diﬃcult to be set up in such a way to ensure complete comparability
with the original exam.
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