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[image: image2.jpg]The Movement of Real Wages in Southern England and the Southern Low Countries (Brabant), 1400 - 1700
with annual index numbers and thirteen-year moving averages: mean of 1451- 1475 = 100 (base period)
The real wage index = NWI/CPI = the nominal money wage index divided by the consumer price index, in the form of weighted price index of a basket

of consumables, or essential household goods, in West Brabant (Antwerp-Brussels region), 1400 - 1700: annual index numbers, with 13-year moving
averages (inter-quartile medians), on a semi logarithmic scale.
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Index van de koopkracht van het jaarloon van een meester-metselaar in (ermen van een pakket essentiéle ver-
bruiksgoederen in West-Brabant en Zuid-Engeland, 1400-1700 : jaarlijkse indices en voortschrijdende inter-
quartiéle medianen over 13 jaar (semi-logaritmische schaal).

Herman Van der Wee, ‘Prijzen en lonen als ontwikkelingsvariabelen: Een vergelijkend onderzoek tussen Engeland en de Zuidelijke Nederlanden,
1400 - 1700, in Album offert a Charles Verlinden & I’occasion de ses trente ans de professoriat (Ghent, 1975), pp. 413-35; reissued in English
translation as: ‘Prices and Wages as Development Variables: A Comparison between England and the Southern Netherlands, 1400-1700,” Acta
Historiae Neerlandicae, 10 (1978), 58-78; republished in Herman Van der Wee, The Low Countries in the Early Modern World, Variorum (Aldershot,




[image: image3.jpg]Estimates of Real Wages in England, France, and Alsace, 1400 - 1700

E.H. Phelps Brown and S.V. Hopkins, ‘Wage-Rates and Prices: Evidence of Population Pressure in the Sixteenth Century’, Economica, 24 (Nov.
1957), 289-305; and ‘Builders’ Wage Rates, Prices, and Population: Some Further Evidence’, Economica, 26 (Feb. 1959), 18-38; both reprinted
in E.H. Phelps Brown and Sheila V. Hopkins, A Perspective of Wages and Prices (London, 1981).
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[image: image4.jpg]AGGREGATE SUPPLY AND AGGREGATE DEMAND:

POPULATION, MONEY, AND PRICES
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[image: image5.jpg]The Income Velocity of Money in England and Wales, 1526 - 1913

(UK after 1873)

Fig. 2 Income Velocity of Money, England and Wales, 1526-1913 (UK after 1873)
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Peter Lindert, ‘English Population, Wages, and Prices, 1541-1913', Journal of Interdisciplinary
History, 15 (Spring 1985), 625.





[image: image6.jpg]The Keynesian Model on Money:

The Importance of Money in the Circular Flow

626 The importance of money in the circular flow
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Fig. 43.1 The Keynesian model. (i) The consumption function (ii) The transactions demand for

money (T) varies with the level of income ( ¥) (iii) The speculative and precautionary demand for

money (LP) varies with the rate of interest (7) (iv) Investment (MEI) varies with the rate of
interest (r)
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[image: image7.jpg]KEYNES AND PHILLIPS

Inflation with Full Employment: the Keynes L-Shaped Relation (Inverted)
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[image: image8.jpg]A.W.Phillips, “The Relation Between Unemployment and the Rate of Change of Money Wage Rates

The PHILLIPS CURVE

in the United Kingdom, 1861 - 1957', Economica, 25 (1958), 283-99.
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